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Development of “Plant-Based Meats” Business  
 
 
Australia-Asia trade specialist, Jatenergy Limited (ASX: JAT) has entered into an agreement to 
develop a “plant-based meats” business.  
 
JAT has entered into an agreement with Sydney-based Oppenheimer Pty Ltd to develop a range 
of plant-based meats to be sold into the China and other Asian markets.  
 
About Oppenheimer  
 
Oppenheimer is a private company based in Sydney which has a focus on being a world class 
ingredient manufacturer and a leading provider of global food service brands in Australia, New 
Zealand, India, China, Southeast Asia and Singapore. 
 
The Agreement  
 
Under the agreement:  
 

1. Oppenheimer will be responsible for the research and development of plant-based meat 
substitute products suitable for the Chinese and Asian markets. 
 

2. Oppenheimer and JAT will cooperate to develop oriental style plant-based meat 
substitute products and will jointly conduct market investigation and products testing in 
China and other Asian countries. 

 
3. Upon successfully testing and identifying products which are likely to find a market in 

China and other countries, Oppenheimer and JAT will establish a 50/50 joint venture 
company (“JVCo”) in Australia. A shareholders’ agreement will be entered into between 
Oppenheimer which will set out the roles and responsibilities of each of the shareholders 
as well as the funding arrangements for the operations of JVCo. 

 
4. JVCo will contract the manufacture of the products to Oppenheimer.  

 
5. JAT will promote and arrange for the distribution by JVCo of the products in China and 

other Asian countries. 
 

6. The agreement does not have any conditions precedent and will terminate upon the 
shareholders agreement being entered into. There are no other specific termination 
provisions. 

 
The opportunity 
 
The directors of JAT consider that the supply of plant-based meat products is becoming a fast-
growing industry with a very significant market available in China and other Asian countries. 
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The agreement with Oppenheimer will allow JAT to develop its own plant-based meat products and 
brands. 
 
There are a number of factors in China which create the opportunity for plant-based meat 
products as follows: 

• Up to September 2019, the price of pork has jumped approximately 69.3% from the 
previous year. Much of this increase is as a result of the shortage caused by the outbreak 
of African swine fever.  

• China and other countries are facing the problem of animal protein shortages now and in 
the future. Plant-based meat products can fill those shortages. 

• Vegetarian food has always been a popular consumer product in China.  

• As a new consumer trend, more and more Chinese people are likely to accept plant-
based meat products with more reasonable formula and more nutritious.  

 
Evidence of the growth in the market can be seen by the development of plant-based meats 
companies in other countries. In Taiwan, HungYang Foods which produces plant-based meat 
substitutes using base commodities such as soy protein, wheat gluten and pea protein. In the US, 
Nasdaq listed Beyond Meat has products designed to simulate chicken, beef, and pork sausage 
such as burgers and sausages. It’s revenue for the six months ended 30 June 2019 was US$107 
million, up from US$30 million for the six months ended 30 June 2018. 
 
These companies are educating the various geographic markets about plant-based meats and the 
health and financial benefits of consuming those products in place of traditional meat products.  
 
JAT intends that it can participate in this growing market in China and other Asian countries by 
offering alternative Australian made products. 
 
Wilton Yao 
Managing Director 
 
 
 
 
About Jatenergy Limited 
 
Jatenergy Ltd (ASX: JAT) is a China-Australia trade specialist. The Company develops and 
markets a portfolio of in-house branded FMCGs, focusing on growth opportunities in dairy products. 
 
JAT has positioned itself as a major player in the flourishing Australian consumer goods export 
industry, offering Chinese retail presence, online sales to Chinese consumers through offshore 
platforms, and high-volume wholesaling to daigou groups and other distribution channels. 
 
JAT’s extensive network of Chinese business affiliations is a substantial source of opportunities, 
both for the company and for its Australian business partners.

 


